- Reliance Broadcast Network Limited
website : www.reliancebroadcast,com
Registered Office: 401, 4th Floor, Infiniti, Link Road, Oshiwara, Andheri (West), Mumbai 400 053.
Unaudited Financial Results for the Quarter and Nine Months Ended 31 December 2011

Rs. In Lacs

- Consulidated

Income
a)|  Net Income from Operations 7,675.21 5,571.08 6,709.82 19,554.25 17,362.11 13,363.57
b) Other Operational Income 538.26 1,910.64 199.43 3,594.04 391.01 329.67
Total Income 8,213.47 7,481.72 6,909.25 23,148.29 17,753.12 13,693.24
2 |Expenditure
a)) Direct Operational Expenses 2,984.85 2,780.18 2,143.71 7,892.83 5.871.92 4,300.28
b)]  Experiential Marketing Expenses 862.51 27335 1,030.08 1,719.97 2,225.79 2,250.99
c)] Production Expenses 1,005.88 693.37 - 3,228.99 - -
d) Personnel Cost 1,628.03 1,619.41 1,426.83 4,765.06 4,042.56 2,996.43
€) Depreciation & Amortisation 962.52 966.70 923.06 2,886.47 2,749.35 1,799.72
|  Administration and Other Expenses 3,232.89 3,268.79 1,775.02 10,026.28 5,046.55 4,814.19
Total Expenditure 10,676.68 9,601.80 7,298.70 30,519.60 19,936.17 16,161.61
3 |Profit/(Loss) from Operations before Other Income, Financial Charges & Exceptional Items (1-2) (2,463.21)) (2,120.08)| (389.45) (7,371.31) (2,183.05) (2,468.37)
g Other Income ’ 83.55 78.71 114.57 226.45 321.48 380.68
1 .
: 5 |Profit/(Loss) before Financial Charges & Exceptional Items (3+4) (2,379.66)| (2,041.37) (274.88)| (7,144.86) (1,861,57) (2,087.69)
: 6 |Financial Charges 494.28 403.37 183.77 1,087.22 1,538.20 365.30
'
Z '+ |Profit/(Loss) after Financial Charges before Exceptional Items (5-6) (2,873.94) (2,444.74)| (458.65) (8,232.08)| (3,399.77) (2,452.99)
1 Exceptional Items - - - - -
9 |Profit/(Loss) from Ordinary Activities before Tax (7+8) (2,873.94)| (2,444.74)| (458.65) (8,232,08) (3,399.77) (2,452.99)
10 |Tax Expenses - 0.50 - 0.50 1.91 (28.52)
11 |Net Profit/(Loss) from Ordinary Activities after tax (9-10) (2,873.94) (2,445.24)| (458.65) (8,232.58) (3,401.68) (2,424.47)
12 |Extraordinary liems . B - R B
13 |Net Profit/(Loss) for the period (11-12) (2,873.94) (2,445.24). (458.65) (8,232.58) (3,401.68) (2,424.47)
14 |Paid-up Equity Share Capital (Face Value of Rs.5/- per share) 3,972.56 3,972.56 3,972.56 3.972.56 3,972.56 3,972.56
15 |Reserves excluding Revaluation Reserves (as per balance sheet of previous accounting year) 18,235.13
16a |Earnings per share for the period before extra-ordinary ltems (In Rupees)
- Basic / Diluted (3.62) (3.08) (0.58) (10.36) (5.93) (3.05)
16b |Earnings per share for the period after extra-ordinary Items (In Rupees)
- Basic / Diluted (3.62) (3.08)’ (0.58) (10.36) (5.93) (3.05)
17 |Public Shareholding
- Number of Shares 27,610,379 28,703,173 28,703,173 27,610,379 28,703,173 28,703,173
- Percentage of Shareholding 34.75 36.13 36.13 34.75 36.13 36.13
18 |Promoters and Promoter Group Shareholding
a)|Pledged - Encumbered
- Number of Shares - - - -
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) - - - - - -
- Percentage of Shares (as a % of the total share capital of the Company) - - - - -
b)|Non-encumbered
- Number of Shares 51,840,791 50,747,997 50,747,997 51,840,791 50,747,997 50,747,997
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as a % of the total share capital of the Company) 65.25 63.87 63.87 65.25 63.87 63.87




L WISE Revenue, Results and Capital Employed for the Quarter and Nine Months Ended 31 December 2011

Segment Revenue / Other Income
a) Radio Broadcasting
b)  Outdoor
¢} Experiential Marketing
d)  Production
€) Television
f)  Others
Sub-Total
Less: Intersegment Revenue
Total
Add: Others (unallocated)
Total Income

Segment Results (Profit/(Loss) before Financial Charges and Tax)
a) Radio Broadcasting

441.52 1,203.26 221.23 2,384.81 (749.74) 231.30
b)  Outdoor (620.90), (620.38) (375.02), (1,717.59) (974.34) (905.07)
¢) Experiential Marketing (255.28) (313.97) (142.03), (750.39)] (193.84), (245.67)
d)  Production 1.49 0.53 - 51.73 - -
€) Television (1,862.88), (2,159.96), (32.55) (6,583.25) (33.85) (1,303.32)
f) Others (84.59 132.81 )] 31.77 329.72 85.21 33.35 |
Total Segment Results 122380.64! (22023.331 290.60[ (6,944.41) (1,866.56) (2,189.41)
Less: Financial Charges 494.28 403.37 183.77 1,087.22 1,538.20 365.30
#.ess: Other unallocable expense net of unallocable income (0.98) 18.04 (15.72) 20045 4.99)| (101.72))
f Total Profit before Tax (2,873.94) !2!444.74L (458.65) (8,232.08)| 3,399.77) 2,452.99)
| v pHal employed (Segment Assets less Segment Liabilities)
§ 4)  Radio Broadcasting 24,072.03 24,095.37 26,397.76 24,072.03 26,397.76 26,126.50
! 2)  Outdoor 1,607.09 2,183.81 2,792.20 1,607.09 2,792.20 2,757.83
i-0) Experiential Marketing 1,997.96 1,885.20 575.69 1,997.96 575.69 877.63
+ <Y Production 699.88 692.92 - 699.88 - -
%.. 2 Television (7.859.91), (5,444.57) (33.86) (7,859.91), (33.86) (1,276.09),
H ) Others 506.27 146.75 40.14 506,27 40,14 14,18
5 &) Unallocated 7,048.22 6,158.30 5,598.44 7,048,221 5,598.44 (6,292.37
L Total 13,975.10 17,401.18 24,173.49 13,975.10 24,173.49 22,207.68

83.55
8,297.02

4,806.86 5,710.13 4,838.94
1,010.38 649.41 605.15
865.54 216.21 1,265.87
1,181.63 738.41 -
593.04 260.03 -
289.68 246.20 199.44
8,747.13 7,820.39 6,909.40
533.66 338.67 0.15
8,213.47 7,481.72° 6,909.25

78.71 114.57

N\—_\

7,560.43 7,023.82

MM__M

15,461.67 12,776.10 9,558.59
2,167.76 1,501.36 1,237.78
1,783.32 3,087.36 2,739.29
3,583.47 - -

902.47 - 45.21
753.72 391.02 356.39

24,652.41 17,755.84 13,937.26
1,504.12 2.72 87.64

23,148.29 17,753.12 13,849.62

226.45 321.48 224,30

a—11 0N
23,374.74 18,074.60 14,073.92
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Notes :

Pursuant to the approval of the Shareholders in the Extraordinary General Meeting held on September 25, 2010, the Company on September 30, 2010, has allotted 1,29,50,000 equity shares of Rs. 5/- each fully paid
up to various investors and 2,03,75,000 equity shares of Rs. 5/- each fully paid up to the Promoter Group, at a price of Rs. 85/- (including a premium of Rs. 80/-) per equity share. The details of funds raised
through Preferential Allotment and utilisation of said funds are as follows:

Funds received through Preferential Allotment 28,326.25
Utilisation of funds:

Repayment of debt and accrued interest 23,315.99
Investment in Wholly Owned Subsidiaries 3,402.90
Funding to Subsidiary Company for acquisition of Channel Company and Operating Expenses 997.36
Utilised for General purpose 610.00

The Company has acquired Production division of Reliance Big Entertainment Private Limited with effect from April 1, 2011
BIG Magic Limited was incorporated as a subsidiary of the Company on April 19, 2011.

‘The Company has opted to publish consolidated financial results, Standalone financial results for the quarter and nine months ended December 31, 2011 can be viewed on the website of the Company, National
Stock Exchange of India Limited and Bombay Stock Exchange Limited at www.reliancebroadcast.com, www.nseindia.com and www.bseindia.com respectively.

Details of standalone financial information is: Turnover Rs. 8,104.52 lacs for the quarter (2010: Rs. 7,023.81 lacs), for nine months Rs. 23,764.21 lacs (2010: Rs. 18,074.59 lacs), loss before tax for the quarter Rs.

1,010.74 iacs (2010: Rs. 426.09 lacs), for the nine months Rs. 1,648.26 lacs (2010: Rs. 3,365.91 lacs), loss after tax for the quarter Rs. 1,010.74 lacs (2010: Rs. 426.09 lacs), for the nine months Rs. 1,648.76 lacs (2010:

Rs. 3,365.91 lacs).

After the review by the Audit Committee, the Board of Directors of the Company have approved the financial results at its meeting held on February 14, 2012. The above financials pertain to Reliance Broadcast
Network Limited (formerly known as Reliance Media World Limited) and its subsidiaries and joint venture and Statutory Auditors have carried out a limited review of the standalone results pursuant to Clause 41
of the Listing Agreement.

In the latest judgments of the Hon’ble Bombay High Court in the case of IPRS v/s Music Broadcast Private Limited and Delhi High Court in the case of IPRS v/s Aditya Pandey, it has been held that performance
royalty is not payable on a mere broadcast of original sound recordings by FM Radio Broadcasters. The company was paying performance royalties under mistaken belief of law and has obtained a legal opinion
which backs the judgment. Hence performance royalty for the period April 2011 to December 2011 amounting to Rs. 376.98 lacs (Rs. 147.87 lacs for quarter ended December 31, 2011) has not been provided.
Further the company for earlier years, has written back performance royalty of Rs, 2092.50 lacs during the period April 1, 2011 to December 31, 2011 (Rs. Nil for the quarter ended December 31, 2011).

The Company has filed Declaratory Suits in the High Courts at Mumbai and Delhi and also Applications for refund of performance royalty before the Copyright Board for the respective

Rightholders/Copyright Societies. The matter is subj

There were no complaints from the investors pending at the beginning of the quarter. The Company received three complaints and resolved the same during the quarter and c ly there is no plai
pending at the end of the quarter.

The Company had restricted its Financial Year for six months from Ist April 2010 to 30th September, 2010 and again from st October, 2010 to 31st March, 2011. Hence the data in respect of the nine months
from 01.04.2010 to 31.12.2010 has been derived as a summation of the data for the six months from 01.04.2010 to 30.09.2010 and the quarter 01.10.2010 to 31.12.2010.

The figures for the previous period have been regrouped/rearranged wherever necessary to conform to the current period's presentation.

For Reliance Broadcast Network Linuted|

Director’




